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Review Report to

The Board of Directors,
Goldiam International Limited
Gems & Jewellery Complex,
SEEPZ, Andheri (East),
Mumbai - 400 096.

We have reviewed the quarterly unaudited standalone financial results of
M/S.GOLDIAM INTERNATIONAL LIMITED (the company) for the, Quarter ended
September 30, 2020 and year to date from April 01, 2020 to September 30, 2020 (the
Statement”) attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations 2015 as amended.

This statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (Ind AS 34), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

We conducted our review of the Statement in accordance with the standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatements. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with the aforesaid Indian accounting standards and
other accounting principles generally accepted in India, has not disclosed the
information required to. be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended including the
manner in which it is to be disclosed, or that it contains any material misstatement.

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 111777W

Place: Mumbai ﬁ?ﬁ’?/ /
” C A XA

pate: 1 O NOV 2020 J. D. ZATAKIA - PROPRIETOR
| MEMBERSHIP NO. 17669
UDIN:2¢0igLeapppA FR 3321
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Review Report to

The Board of Directors,
Goldiam International Limited
Gems & Jewellery Complex,
SEEPZ, Andheri (East),
Mumbai - 400 096

We have reviewed the accompanying statement of unaudited Consolidated financial
results of M/S.GOLDIAM INTERNATIONAL LIMITED (the “Parent”) and its Subsidiaries
and Associates (hereinafter referred to as the Group”) for the, Quarter ended
September 30, 2020 and year to date from April 01, 2020 to September 30, 2020 (the
Statement”) attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations 2015 as amended.

This statement which is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 Interim Financial Reporting (Ind AS 34), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Engagements to Review of Interim Financial Information Performed by the
Independent Auditors of the Entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above and subject to our comments as above,
nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited Consolidated financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended including the manner in which it is to be disclosed, or that it

contains any material misstatement.
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Statement includes the results of the following entities:

1. Goldiam Jewellery Limited - Wholly owned subsidiary

2. Goldiam USA Inc. - Wholly owned subsidiary
3. Diagold Designs Limited - Subsidiary
4. Goldiam HK Limited - Associates

Based on our Limited Review conducted as above, we report as under:

1. We did not review the financial results and other financial information, in
respect of two subsidiaries 1) Goldiam USA Inc. 2) Diagold Designs Limited and
one associate Goldiam HK Limited, whose Ind AS financial results include total
assets of Rs. 12,329.91 lakhs and liabilities of Rs. 11,128.93 lakhs as at
September, 30 2020, and total revenue of Rs. 7927.26 lakhs and total profit
after tax ( including other comprehensive income) of Rs. 184.15 lakhs, for the
quarter ended September, 30 2020. These Ind AS financial results and other
financial information have been reviewed by other auditors, which financial
results, other financial information and limited review reports have been
furnished to us by the management. Our opinion , in so far as it relates to the
affairs of such subsidiaries is based solely on the report of other auditors. Our
opinion is not modified in respect of this matter.

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 111777W

Place: Mumbai —— 0 /S

pate:] O NOV 2020 J. D. ZATAKIA - PROPRIETOR
MEMBERSHIP NO. 17669

UDIN: 200/ é6t9nppPRFCES23



CIN:L36912MH 1986PLC041203.TEL. (022) 28291893. FAX:(022) 282904 18.Email:investorrelations@goldiam.com. Website: www.goldiam.com

GOLDIAM INTERNATIONAL LIMITED
GEMS & JEWELLERY COMPLEX,SEEPZ,ANDHERI (EAST), MUMBAI 400 096

Unaudited Fi cial Stat, t of Standal & Consolidated for the Q & Half year ended September 30, 2020
(Rs. In Lakhs)
Standalone C lidat
Particulars Figures for the Figures for the Figures for the Figures for the Figures for the Figures for the
Quarter ended on Half Year ended on Year ended on Quarter ended on Half Year ended on Year ended on
30/09/20 30/06/20 | 30/09/19 | 30/09/20 | 30/09/19 31/03/20 30/09/20 30/06/20 | 30/09/19 | 30/09/20 | 30/09/19 31/03/20
Unaudited | Unaudited | Unaudited | U: dited | U: dited Audited Unaudited | U: dited | Unaudited | Unaudited | Unaudited Audited
Income
1 Revenue From Operations 6,128.14 862.28 4,816.46 6,990.42 7,846.98 16,209.07 8,724.83 3,286.27 | 11,383.28 | 12,011.10 | 19,478.25 36,450.79
2 | Other Income 120.86 122.99 316.558 243.85 511.80 1,071.89 100.77 166.40 511.60 267.17 772.358 2,214.11
3 Total Income 6,249.00 985.27 | 5,133.01 7,234.27 | 8,358.48 17,280.66 8,825.60 3,452.67 | 11,894.88 | 12,278.27 | 20,250.60 38,664.90
4 Expenses
a) Cost Of Materials Consumed 3,782.32 364.55 4,185.65 4,146.87 6,362.69 11,607.52 6,154.51 538.90 6,946.40 6,693.41 | 11,673.67 23,270.19
b) Purchase Of Stock-In-Trade 1,213.85 137.03 405.80 1,350.58 513.67 1,303.77 1,650.73 231.58 (350.57) 1,882.31 55.64 3,004.37
c) Change In Inventories Of Finished Goods,
Work-In-Progress And Stock-In-Trade 210.70 18.06 (255.79) 228.76 (297.83) (196.88) (1,477.01) 1,299.00 2,957.76 (178.01)| 3,621.37 1,052.07
d) Employee Benefits Expense 96.80 89.01 78.82 185.81 178.38 461.31 289.19 244.21 260.78 533.40 562.90 1,327.90
e) Finance Costs 1.94 2.74 5.19 4.68 8.29 11.71 3.88 8.77 41.67 9.65 94.24 109.48
f) Depreciation And Amortization Expense 46.21 45.35 45.10 91.56 89.26 195.30 55.09 54.14 67.67 109.23 123.32 248.48
g) Other Expenses 302.08 89.04 323.60 391.12 615.02 1,344.73 665.03 622.07 659.71 1,287.10 1,385.90 3,452.11
Total Expenses 5,653.60 745.78 | 4,788.37 | 6,399.38 | 7,469.48 14,727.46 1,341.42 2,995.67 | 10,583.42 | 10,337.09 | 17,517.04 32,464.60
5 | Profit / (Loss) before Exceptional And Tax (3 * 4) 595.40 239.49 344.64 834.89 889.00 2,553.20 1,484.18 457.00 1,311.46 1,941.18 2,733.56 6,200.30
6 | Exceptional Items - - - - - - - - - - - -
7 | Profit / (Loss) before Tax (5 t 6) 595.40 239.49 344.64 834.89 889.00 2,553.20 1,484.18 457.00 1,311.46 1,941.18 2,733.56 6,200.30
8 Tax Expense
a) Current Tax 159.78 194.14 77.50 353.92 264.84 658.95 388.13 254.26 280.85 642.39 722.27 1,677.04
b) Deferred Tax (11.48) (1.40) (6.70) (12.88) (10.33) (9.96) (12.46) (2.86) 2.39 (15.32) 8.73 (8.31)
9 Profit / (Loss) for the Period
from continuing operation (7 * 8) 441.10 46.75 273.84 493.85 634.49 1,904.21 1,108.51 205.60 1,028.22 1,314.11 2,002.56 4,528.57
10 | Profit/(Loss) from discontinuing operation - - - - - = > - - - - -
11 | Tax expenses of Disconﬁnuix;g operation - - s - s - = - = = A .
12 | Profit/(Loss) from discontinuing
operation (after tax) (10 £ 11) - - = - = = - = = = & e
13 | Profit / (Loss) for the Period (9 £ 12) 441.10 46.75 273.84 493.85 634.49 1,904.21 1,108.51 205.60 1,028.22 1,314.11 2,002.56 4,528.57
14 | Other Comprel ive I (oCI)
a) Items That Will Not Be Reclassified To Profit Or Loss 135.18 287.84 182.00 423.02 318.14 456.97 253.65 448.44 299.70 702.09 525.25 850.49
b) Income Tax Relating To Items That Will Not Be
Reclassified To Profit Of Loss 0.83 0.72 (11.78) 1.88 (10.03) 2.11 2.75 6.12 (16.62) 8.87 (15.30) 181
15 | Total Comprel ive I for the period (13114) 583.11 335.31 444.06 918.42 942.60 2,363.29 1,364.91 660.16 1,311.30 2,025.07 2,512.51 5,380.97




Standalone Consolidate
Particulars Figures for the Figures for the Figures for the Figures for the Figures for the Figures for the
Quarter ended on Half Year ended on Year ended on Quarter ended on Half Year ended on Year ended on
30/09/20 30/06/20 | 30/09/19 | 30/09/20 | 30/09/19 31/03/20 30/09/20 30/06/20 | 30/09/19 | 30/09/20 | 30/09/19 31/03/20
U: dited | U dited | U dited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited

16 | Share of Profit / (Loss) of Associates - - - - - - 0.47 4.19 (4.59) 4.66 (3.36) (8.72)
17 | Disposal in the stake of Subsidiary. - - - - - n - - - - % -
18 | Non-Controlling Interest - - - - - - (1.04) 6.59 4.16 5.85 131.31 170.18
19 | Net Profit / (Loss) after Taxes, Minority

Interest and Share of Profit / (Loss) of

Associates (151 16+ 17 £ 18) 583.11 335.31 444.06 918.42 942.60 2,363.29 1,364.34 670.94 1,310.87 2,035.28 2,640.46 5,542.43
20 | Paid-up Equity Share Capital

(Face Value of the Share shall be Indicated) 2,217.49 2,217.49 2,296.60 2,217.49 2,296.60 2,217.49 2,217.49 2,217.49 2,296.60 2,217.49 2,296.60 2,217.49
21 | Other Equity - - - - - 19,910.03 - - - - - 38,784.49
22.i | Earnings per Share (Before Ext dinary it

(of Rs. Nil each) (Not Annualised):

(a) Basic 2.02 0.21 1.19 2.23 2.76 8.31 5.00 0.95 4.46 5.95 8.71 19.73

(b) Diluted 2.02 0.21 1.19 2.23 2.76 8.31 5.00 0.95 4.46 5.95 8.71 19.73

22.ii | Earnings per Share (After Extraordinary items)

(of Rs. Nil each) (Not Annualised)

(a) Basic 2.02 0.21 1.19 2.23 2.76 8.31 5.00 0.95 4.46 5.95 8.71 19.73

(b) Diluted 2.02 0.21 1.19 2.23 2.76 8.31 5.00 0.95 4.46 5.98 8.71 19.73

1  The above Unaudited results for the Quarter and Half Year ended September 30, 2020 have been revi d and rt ded by the Audit Committee and approved by the board at their meeting held on Nov 10, 2020
2 These financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized

accounting practices and policies to the extent applicable.
The Board of Directors has declared interim dividend @ Rs. 3.00 (30%) per equity share of Rs. 10/- each.

The outbreak of corona virus (COVID-19) pandemic globally and in India has caused significant slowdown of economic activity. The operations and revenue during the 2nd quarter of financial year 2020-21 were marginally impacted
due to COVID-19.

Due to lockdown, the Comapny was not operating during the first quarter of Finanacial Year 2020-21. The Performance of the Comapny substantially improved during the second quarter of Financial Year 2020-21. Hence the half
yearly results are not comparable with corresponding previous half yearly results.
The company’s expecting that its performance will further improve in the 3rd and 4th quarter of FY 2020-2021.

The Board has approved at its meeting held on 10th Nov 2020 to invest Rs. 12,78,73,488.00 to take 51% stake in Eco-friendly Diamonds LLP. The Eco-friendly Diamonds LLP has engage in business of growing & manufacturing of|
lab-created diamonds via CVD or ‘Chemical Vapor Deposition’. Further the Board has appointed Mr. Rashesh Bhansali , E: tive Chairman as nominee of the company and authorized on behalf of the company to act as designated
partner of Eco-friendly Diamonds LLP.

The Standalone and Consolidated results of the Company are ilable on the Company’'s website www.goldiam.com and also available on BSE Ltd. and National Stock Exchange of India websites www.bseindia.com and
www.nseindia.com respectively.

The figures of previous periods are regrouped / rearranged wherever considered necessary to correspond with the current period presentation.

The figures in ¥ Lakhs are rounded off to two decimal )
Goldiam International Limited -

Place : Mumbai hesh B ali S

Dated : Nov 10, 2020 E tve Chaliman N\ ol



GOLDIAM INTERNATIONAL LIMITED
Segment wise Revenue, Results and Capital Employed under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015

(Rs. In Lakhs)
S' dal “ 1idatad
Particulars Figures for the Figures for the Figures for the Figures for the Figures for the Figures for the
Quarter ended on Half Year ended on ar ended on Quarter ended on Half Year ended on year ended on
30/09/20 30/06/20 | 30/09/19 | 30/09/20 | 30/09/19 31/03/20 30/09/20 30/06/20 | 30/09/19 | 30/09/20 | 30/09/19 31/03/20
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Segment Revenue :
a) Jewellery 6,111.95 901.14 5,001.49 7,013.09 8,091.83 16,691.43 8,688.89 3,360.78 | 11,763.83 | 12,049.67 19,979.13 38,061.58
b) Investments 137.08 84.13 136.75 221.18 262.51 557.70 136.71 91.89 136.94 228.60 271.47 550.96
Total Income 6,249.00 985.27 5,138.24 7,234.27 8,354.04 17,249.13 8,825.60 3,452.67 11,900.47 12,278.27 | 20,250.60 38,612.54
Less : Inter Seg t Re - - - - - - - - - - - -
Total I 6,249.00 985.27 5,138.24 7,234.27 8,354.04 17,249.13 8,825.60 3,452.67 | 11,900.47 | 12,278.27 | 20,250.60 38,612.54
2 (Segment Results :
Profit/(Loss) before tax and interest
a) Jewellery 479.72 169.07 221.21 648.79 668.59 2,105.21 1,393.08 403.83 1,261.96 1,796.91 2,638.95 5,897.83
b) Investments 136.32 84.07 136.74 220.39 261.35 536.69 135.97 91.83 136.92 227.80 270.28 521.87
Total Segment Profit Before Interest & Tax 616.04 253.14 363.95 869.18 929.94 2,641.90 1,529.05 495.66 1,398.88 2,024.71 2,909.23 6,419.70
Less : i) Interest 1.94 2.74 8.19 4.68 8.29 11.71 3.88 8.77 41.67 9.65 94.24 109.48
ii) Other un-allocable expenditure (Net)(Income) 18.70 10.91 14.12 29.61 32.65 76.99 41.00 32.89 45.75 73.89 81.43 109.92
Profit Before Tax 595.40 239.49 344.64 834.89 889.00 2,553.20 1,484.17 457.00 1,311.46 1,941.17 2,733.56 6,200.30
Less : i) Current Tax 159.78 194.14 71.80 353.92 264.84 658.95 388.13 254.26 280.88 642.39 722.27 1,677.04
ii) Defereed Tax (11.48) (1.40) (6.70) (12.88) (10.33) (9.96) (12.46) (2.86) 2.39 (15.32) 8.73 (5.31)
Profit After Tax 447.10 46.75 273.84 493.85 634.49 1,904.21 1,108.50 205.60 1,028.22 1,314.10 2,002.56 4,528.57
3 [Segment Assets :
a) Jewellery 8,891.62 6,180.77 10,025.55 8,891.62 10,025.55 6,513.01 21,028.99 | 20,209.78 | 25,151.76 | 21,028.99 | 25,151.76 22,080.05
b) Investments 16,202.01 16,669.50 14,918.97 16,202.01 14,918.97 16,505.00 22,820.85 | 22,783.93 | 20,368.13 | 22,820.85 | 20,368.13 22,690.77
c) Unallocated 2,227.14 2,652.99 2,489.85 2,227.14 2,489.85 2,804.77 7,529.51 7,385.46 4,947.51 7,529.51 4,947.51 5,685.41
Total Seg t Asset 27,320.77 | 25,503.26 | 27,434.37 | 27,320.77 | 27,434.37 25,822.78 51,379.35 | 50,379.17 | 50,467.40 | 51,379.35 | 50,467.40 50,456.23
4 |Segment Liability :
a) Jewellery 4,263.57 2,666.89 3,960.20 4,263.57 3,960.20 3,513.71 7,487.51 7,854.67 9,053.99 7,4817.51 9,083.99 8,396.54
b) Investments 19.43 19.43 17.91 19.43 17.91 19.43 19.43 19.43 17.91 19.43 17.91 19.43
c) Unallocated 324.49 349.60 372.38 324.49 372.38 162.13 771.36 748.23 808.68 771.36 808.68 500.56
Total Seg t Liability 4,607.49 3,035.92 4,350.49 4,607.49 4,350.49 3,695.27 8,278.30 8,622.33 9,880.58 8,278.30 9,880.58 8,916.53

—

The Group’s operating segments are established on the basis of those components of the group that are evaluated regularly by the Group as, in deciding how to allocate resources and in assessing performance (referred to in IND AS
108 - ‘Operating Segments’). These have been identified taking into account nature of activity, risks and returns. The Company has two principal operating segments; viz. Jewellery Manufacturing and Investments.

Place : Mumbai
Dated : Nov 10, 2020

Executive Chairman

For Goldiam International Limited . .~ 718

hésh Bhansali




Goldiam International Limited

Statement of Standalone & Consolidated unaudited Assets and Liabilities
(Amounts are in lakhs unless stated otherwise)

Standalone Consolidate
Particiilars Unaudited Unaudited Unaudited Unaudited
As at Sep., 30, |As at Sep., 30, |As at Sep., 30, |As at Sep., 30,
2020 2019 2020 2019
ASSETS
Non-current assets
Property, plant and equipment 1,403.76 1,817.56 1,326.01 2,043.99
Capital work-in-progress - - 1.00 1.00
Investment properties 193.57 193.57 193.57 193.57
Other intangible assets 28.26 22.86 54.94 63.34
Investments in Subsidiaries and Joint venture 615.09 638.04 - -
Investments accounted for using the equity ! 3 6.58 40.27
method
Financial assets
i. Investments 4,266.10 4,687.20 5,819.56 6,189.20
ii. Loans 12.73 12.73 145.08 97.98
iii. Other Financial Assets 20.27 25.17 34.32 41.69
Deferred tax assets 173.87 161.06 243.42 213.09
Total non-current assets 6,713.35 7,258.19 7,824.48 8,884.13
Current assets
Inventories 1,481.63 1,875.65 10,218.07 11,079.88
Financial assets
i. Investments 9,763.79 7,611.37 14,838.45 11,430.47
ii. Trade receivables 4,836.13 5,5629.53 8,014.04 11,128.32
iii. Cash and cash equivalents 1,661.92 2,258.28 6,883.44 4,645.91
iv. Bank balances other than (iii) above 391.65 70.51 402.65 88.51
v. Loans 2,434.52 2,887.55 3,085.15 2,821.12
Other current assets 37.79 43.28 146.09 389.39
Total current assets 20,607.43 20,176.17 43,554.89 41,583.27
Total assets 27,320.78 27,434.36 51,379.37 50,467.40
EQUITY AND LIABILITIES
Equity
Equity share capital 2,217.49 2,296.60 2,217.49 2,296.60
Other equity 20,495.80 20,787.27 40,351.39 37,689.47
Equity attributable to owners of Goldiam
International Limited 22,713.29 23,083.87 42,568.88 39,986.07
Non-controlling interests - - 532.19 600.75
Total equity 22,713.29 23,083.87 43,101.07 40,586.82
LIABILITIES
Non-current liabilities
Financial Liabilities
(i) Borrowings - - - -
Deferred tax liabilities - - - -
Total non-current liabilities - - - -
Current liabilities
Financial liabilities
i. Borrowings - 708.75 | 482.91 1,559.25
ii. Trade payables
Total outstandn}g dues of micro enterprises . 108.41 1 113.00
and small enterprises
Toial ormasiing Sues of el st than, | < 509599 3,074.54 6,543.18 7,120.88
micro enterprises and small enterprises
iii. Other financial liabilities 403.21 86.42 426.52 211.56
Provisions 324.49 372.37 825.69 875.89
Total current liabilities 4,607.49 4,350.49 8,278.30 9,880.58
Total liabilities 4,607.49 4,350.49 8,278.30 9,880.58
Total equity and liabilities 27,320.78 27,434.36 51,379.37 50,467.40

Place : Mumbai
Dated : Nov 10, 2020

Rashesh Bhansali
Executive Chairman

For Goldiam International Limitéd \ )




Goldiam International Limited
Standalone & Consolidated unaudited Cash Flow Statement

(Amounts are in lakhs unless stated otherwise)

Standalone Consolidate
Particulars As atSep 30, | AsatSep 30, | AsatSep30, | AsatSep
2020 2019 2020 30, 2019
A Cash flow from operating activities : i
Profit before tax 834.89 889.01 1,938.22 2,598.86
Adjustments for:
Depreciation and amortization for the year 91.56 89.26 109.23 123.32
(Profit)/Loss on sale of Investment (Net) (54.68) 4.44 - 0.36
Net unrealised foreign exchange (gain)/ loss - 45.95 - (543.56)
Net (profit)/loss on disposal of property, plant and equipment - (8.96) (144.97) (5.96)
Net (profit)/loss on buyback from subsidiary - (35.78) - -
Actuarial (gain)/loss forming part of FVOCI 1.88 - - -
Dividend received (80.00) (20.84) - (21.27)
Interest Income (166.50) (246.11) (174.35) (246.11)
Finance cost 4.68 8.29 9.68 94.24
Share of (Profits) / Loss of Associates and Joint Venture - - (8.51) 3.36
Share of Minority Interest - - (5.88) (246.71)
Adjustment for Change of Holding & Translation Reserves - - (84.46) (230.00)
(203.39) (160.75) (298.96)| (1,072.33)
Operating profit before working capital changes 631.50 728.26 1,639.26 1,526.53
Adjustments for:
Decrease/(Increase) in inventories (243.94) (776.01) (868.08) (478.47)
Decrease/(increase) in non-current financial assets 0.20 (2.88) (358.74) (2.92)
Decrease/(increase) in current financial assets (28.14) (299.53) (508.90) (55.42)
Decrease/(increase) in other current assets 14.21 14.91 77.58 (187.10)
Decrease/(increase) in trade receivables (1,999.66) (175.45) 2,119.80 (2,282.61)
(Decrease)/increase in trade payables 922.60 931.37 (648.01) 2,620.58
(Decrease)/increase in current financial liabilities 205.59 (28.62) (6.46) (110.33)
(Decrease)/increase in other current laibilites 0.41 (2.81) 11.52 10.58
(Decrease)/increase in provisions - -
(1,128.73) (339.02) (181.32) (455.69)
Cash generated from operating activities (497.23) 389.24 1,457.94 1,070.84
Income Tax Paid (net) (191.97) (203.90) (369.38) (466.46)
Net cash generated from operating activities (689.20) 185.34 1,088.56 604.38
B Cash flow from investing activities:
Purchase of property, plant and equipment (30.41) (1587.77) (10.68) (185.00)
Proceeds from disposal of property, plant and equipment - 32.12 - 32.12
Purchase of Investments (4,054.89) (3,388.22) (8,109.78)| (5,191.16)
Proceeds from redemption of current investments, 4,630.14 3,455.13 9,283.23 4,739.21
Capital Reduction amount received from Associates 22.95 - 22.985
Interest received 166.50 246.11 174.35 246.11
Dividend received 80.00 20.84 - 21.27
Buy Back Amount received from Subsidiary - 120.08 - -
Net cash used in investing activities 814.29 328.29 1,360.07 (337.45)
C Cash flow from financing activities: "
(Repayment)/proceeds of short term borrowings, net (378.33) (80.97) (277.42)| (1,014.77)
Interest paid (4.68) (8.29) (9.658) (94.24)
Dividends paid (332.62) (688.98) (332.62) (688.98)
Corporate dividend tax - (94.41) - (94.41)
Net cash generated from financing activities (715.63) (872.65) (619.69)| (1,892.40)
Net increase in cash and cash equivalents (A+B+C) (590.54) (359.02) 1,828.94 (1,625.48)
Cash and cash equivalents at the beginning of the year 2,644.08 2,687.81 5,457.18 6,359.89
Cash and cash equivalents at the end of the year 2,053.54 2,328.79 7,286.09 4,734.41
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